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According to its financial statements, Honeywell Electrical Devices and Systems India
Limited (HEDSIL) is engaged in the manufacturing and trading of electrical equipment
and control systems. The company's product portfolio includes wiring devices, cable
management, lighting management systems, and circuit protection. The company was
incorporated in 1984 and has its registered office in Chennai, Tamil Nadu. 
Honeywell Electrical Devices and Systems India Limited (HEDSI) has recorded a
significant improvement in market conditions in the construction industry for FY2022-
23 compared to the previous fiscal year FY2021-22. Key highlights of the company's
performance and strategic initiatives include: 
1. Market Conditions and Growth: 

 •The residential sector witnessed strong growth amid declining inventory across
major real estate developers across India. 
 An increase in home loan disbursements and rekindled pent-up demand during the
Christmas season helped boost the sector. 
 The commercial office space market also witnessed a revival with many companies
resuming their office programmes. 
The government's focus on completing infrastructure projects, especially in view of
the upcoming general elections, further boosted business growth. 

2. Product Launches and Innovations:
HEDSI launched two significant products in 2022, Impact WD and Impact CP DB,
followed by  Blenze Pro in Q1 2023.
These launches have completely revamped its affordable mid-range wiring
equipment portfolio through the Impact series and the premium segment through
the Blenze Pro series.
The company has witnessed great market acceptance of these new products, with
updates and upgrades to assembly boxes and FDS contributing positively to the
business. 
-HEDSI has begun exporting products from Hope Town, including its first shipment
of dimmers to the UK in 2023. 

3. Strategic Focus and Future Outlook:
The company aims to scale up its recently launched products by executing a
clearly defined go-to-market strategy. 
HEDSI remains focused on growth through strategic initiatives such as
strengthening its market share in key geographies, expanding into verticals such as
healthcare and pharmaceuticals, and strengthening its circuit protection portfolio.
The company plans to offer digital solutions to its distributors and distribution
partners to drive continued innovation and efficiency in their business.
Despite challenges in the premium segment due to the ongoing economic scenario,
HEDSI is working on a revival model for its product lines serving this market
segment. 

Overall, FY22-23 was a unique year for HEDSI, marked by market resilience and strong
traction. The company's commitment to building a comprehensive portfolio is clear,
and its NPI vitality rating of 51% demonstrates its commitment to innovation and
growth.
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